06th June, 2022

BSE LIMITED
Listing/Corporate Listing Department
Floor No.25, P.J Towers,
Dalal Street,
Mumbai-400001.

Dear Sir/Madam
Sub: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 on Business Update
Scrip Code: 530139
ISIN: INE302C01018
With reference to the above subject and pursuant to Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we wish to submit a business update, a copy
of which is attached below. This is for your information and records.
Thanking you.
Yours faithfully,
For Kreon Finnancial Services Limited
Vidyalaksh
mi
Rajagopala
n
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Vidyalakshmi R
Company Secretary & Compliance Officer

TO OUR BELOVED HONOURABLE STAKEHOLDERS
Based on market data, we are at the forefront of a FinTech revolution.
Demand for FinTech services and the space for innovative FinTech is expanding rapidly.
Fintech adoption in India is skyrocketing, with a 33% increased adoption rate compared to
the global average. This positive impact is expanding the financial market's overall volume.
India is the third-largest Fintech ecosystem in the world, trailing only the United States and
China. The Indian FinTech market is currently valued at 4,20,000 Crores and is expected to
grow at a CAGR of 22 percent through 2025. The global Fintech market is expected to grow
at a CAGR of 9.2 percent through 2023.

Our journey makes the distance seem shorter.
The mutual alignment of our time, energy, and resources towards becoming a sustainable,
substantial, faster, and a more dynamic financial solution will be maintained in the future.
We have raised our ambitions beyond being a competitive financial solution. In order to
become the ultimate solution for financial intelligence, we sincerely wish to serve our purpose
and objectives by creating a self-organized financial learning environment for our users.
This will fundamentally alter Indian College Student’s relationship with money and value
transactions.

In terms of amplifying the reach of our current services, our expansion initiatives now include;
implementing new communication strategies, building for automation, data-driven modelbased decision-making, and on-ground projects that are acutely focused on delivering financial
education and establishing our core culture.
We attempt to build peerless expertise in this field as a competitive advantage.
We must not only “strike while the iron is hot”, but we must make it hot and keep it hot by
striking - Oliver Cromwell.

Path to becoming a top-of-the-class digitally enabled retail finance company
✔ Continue our vision of “Product focus” to “Customer Focus” -Become a Fintech
@Scale.
✔ Sustainable future growth through ESG
✔ Demonstrable strength in risk management
✔ Sustained profit and Growth Engine

App & Digital
based channel
Expansion

Continued Product
Excellence

Geo- Expansion,
pan India Foot
prints

Keeping customer at core

Launch of New
Products

Cross sell and up
sell to existing
good customers

Update on Operational Performance of May-2022
Y-O-Y Comparison
User engagement continues to see robust growth - The diverse range of offerings on the
StuCred Super App have led to a consistent growth in user engagement, with the monthly
transacting users (MTU) in May 2022 registering a growth of 323% Y-o-Y.
Our lending business witnessing growth at a rapid pace -The Value of loans disbursed
through our platform grew 355% Y-o-Y in May’22, while the revenue grew by 351% Y-O-Y.

Exponential Revenue Growth

Y-O-Y Growth
351%

M-O-M Comparison
 Value of disbursements churned by 23.07% in comparison with the previous
month April 2022
 Number of Loans recorded a growth by 16.92% in comparison with the previous
month April 2022
 Revenue Growth climbed up by 23.22% in comparison with the previous
month April 2022

About Kreon Finnancial Services Limited:
Kreon Finnancial Services Limited is a BSE Listed Company established in the Year 1994, a
27-year-old NBFC is proud to be participating in the formal financial inclusion of student
community in India who are the engines of economic growth. We have specially designed and
successfully developed an internal start-up digital lending app, “STUCRED: Real-Time
Student Credit”, which empowers college students in India to avail seamless access to their
own digital credit line. The widespread usage of the StuCred app has empowered college
students with formal financial inclusion, whilst simultaneously deepening digital payment
culture and strengthening credit discipline in young India. Our mission is to reach every needy
college student in the country and enable their journey of financial empowerment and
responsibility. The company is now headed by 3rd generation entrepreneurs and a young team,
fully equipped to participate in the changing digital growth story of the country. The company
is building up a strong foothold in FinTech industry- starting with its’ digital lending vertical
StuCred. The company has built scalable platforms providing hassle free and extremely quick
digital lending, increasing literacy of a cashless economy.
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